






Skip to main content







 


















 














 


 












Main menu







	Home
	Past Guides
	About the Guides











	IPR Logo
	About Us
	Journals
	Publish
	Advertise
	Videos
	Webinars
	More	Awards
	Article Licensing
	Academic Use













	 LinkedIn
	 Twitter


















User menu







	Sample our Content
	Subscribe Now
	Log in











 














Search







Search for this keyword 








 






	ADVANCED SEARCH: Discover more content by journal, author or time frame



































[image: PMR Guides] 














 


 









	IPR Logo
	About Us
	Journals
	Publish
	Advertise
	Videos
	Webinars
	More	Awards
	Article Licensing
	Academic Use









 












 





	Sample our Content
	Subscribe Now
	Log in

 














 


 








[image: PMR Guides] 


PMR Guides

















Search for this keyword 








 






ADVANCED SEARCH: Discover more content by journal, author or time frame
















 


 







	Home
	Past Guides
	About the Guides










	 LinkedIn
	 Twitter

 




 
























Article



Regulatory Change for ETFs

Tara O’Reilly

ETFs and Indexing Summer 2012, 2012 (1) 146-148



Tara O’Reilly 
is a partner at William Fry Solicitors in Dublin, Ireland.


	Find this author on Google Scholar
	Find this author on PubMed
	Search for this author on this site
	For correspondence:
tara.oreilly@williamfry.ie




 










 





	Article
	Info & Metrics
	 PDF (Subscribers Only)


 






[image: Loading]






Click to login and read the full article.
Don’t have access? Sign up today to begin your trial to the PMR platform 
 










Abstract
Despite multiple layers of regulation, UCITS exchangetraded funds (ETFs) have been the subject of much scrutiny in recent months. In the face of the continued development of ETF strategies and more sophisticated methods of replication, regulators have grown concerned about the risk of product confusion for investors with additional considerations surrounding counterparty risk, liquidity impacts, and possible destabilizing effects on markets. Despite the fact UCITS ETFs are already highly regulated products and will be affected by the forthcoming MiFID II regime, the European Commission’s Packaged Retail Investment Products initiative, UCITS V, and such local initiatives as the Retail Distribution Review in the U.K., ETFs continue to be the focus of increased scrutiny from both regulators and institutions, such as BIS, the IMF, the FSB, and IOSCO. It is arguable whether the focus should be on ETFs or whether it would be better placed on the sale of investment products and on other products equally sold to retail investors but not subject to a regulatory regime as robust as UCITS.
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