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Abstract
The rise of algorithmic trading has had profound implications for vendors and users of information and trading products. Understanding these implications enables customers on the buyside and sellside to be more thoughtful consumers of algorithmic trading partnerships. Solution providers offering algorithmic trading solutions through their products are facing significant changes in their business models, including: relationships with sellside customers, relationships with buyside customers, the importance of broker-neutrality and competition, time to market, the role of direct market access, and the relationship with prime brokers. Institutions ignore these changes at their peril.
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