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Abstract
The Commission of Public Trust and Private Enterprise of the Conference Board and other organizations are recommending separation of the CEO and chairman roles while new New York Stock Exchange and Nasdaq, in their listing standards, as well as other organizations are calling for a majority of independent directors. These recommendations are at odds with the prevailing governance structures of most mid-size public companies, which include former family businesses with significant continued involvement by family members and companies still run by their entrepreneurial founders. As the business/financial community continues its dialog about corporate governance, it should consider that different standards and practices are best suited to companies of difference sizes and stages of development.
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